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Message Text 


LIMITED OFFICIAL USE KIGALI 742 

E.O. 11652: N/A 
TAGS: EINV 

SUBJECT: POLITICAL RISK CONVERTIBILITY INSURANCE (OPIC) 

REP: STATE 135115 

1. ACCORDING CENTRAL BANK, CONVERTIBILITY DEPENDENT ON 
ORIGINAL INVESTMENT AGREEMENT. WHERE AGREEMENT PROVIDES 
FOR CONVERTIBILITY, TRANSFER CAN BE EFFECTED WITHIN THIRTY 
DAYS. IT LIKELY, HOWEVER, THAT ADDITIONAL DELAY OP SEVERAL 
WEEKS POSSIBLE BECAUSE OF POOR MAIL SERVICE BETWEEN U.S. 

BANK AND RWANDA. 

2. IT DOUBTFUL THAT SUBSTANTIAL INCREASES IN FOREIGN 
EXCHANGE COSTS OF ENERGY WOULD RESULT IN DELAYS ON TRANSFER 
REQUESTS. 

3. EMBASSY HAS NO ACTUAL EXPERIENCE CONVERTIBILITY PRACTICES 
AS FIRST U.S. PRIVATE INVESTMENT IMPLEMENTED ONLY THIS WEEK. 

4. DECONTROL ON RECEIPT. 

HIGGINS 
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